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Financing Highlights:
· Zero down financing for eligible and qualified First Time Homebuyers.
· Affordable below market interest rate loans.
Borrower Requirements:
· Must meet HUD income guidelines.

· Must meet program credit policy criteria.  
· Must complete 5 hours of homebuyer education with an approved counseling provider. 

· Must not have owned a home in the last 3 years.
· Must have funds to close for closing costs and pre-paid expenses.  (Approximately $2,500)
How to Apply:

1. Complete and sign the pre-screening questionnaire. (Attached) 
2. Return the pre-screening questionnaire to the Housing Program Office and include proof of income for all household members over 18. No email or fax submissions. (See instructions on questionnaire) 
Questionnaires will be received on a first come first serve basis. The questionnaire will be reviewed for creditworthiness and a list of eligible applicants will be established.  The order of the list will be based on the date and time the completed and signed questionnaire was received to the office. 
Please keep in mind that this program is for the purchase of Pierce County Community Development Corporation (“CDC”) owned properties only. When a CDC owned property becomes available the CDC will contact the applicant at the top of the waitlist and that applicant will have the opportunity to purchase the home, if that applicant does not want to purchase that home the next applicant on the waitlist will have the opportunity to purchase the home. The process will be repeated until an applicant makes a commitment to purchase the home. Once the applicant commits to purchasing the home the CDC will begin the final application process which includes: 
· Completing a residential loan application 1003 and providing copies of all credit, income and asset

      information  requested.  

· Completing the required homebuyer 8 hour homebuyer education from an approved counseling provider. 

· Meeting with program staff to review program requirements. 

· Having your loan pre-approved by the CDC Board of Directors. 

FIRST TIME HOMEBUYER PROGRAM
PRE-SCREENING QUESTIONNAIRE
         

	BORROWER
	CO-BORROWER


Name ____________________________________
Address __________________________________
City
 ______________________   ZIP __________
Phone: Day (______) ________________________
      Evening (______) ________________________
Birthday  __________________________________

Social Security # ______-_____-__________
Number of Dependents _________________
Years at Residence ____________________
       Married  
            Separated 
     

       Unmarried  (includes single, divorced, widowed)
INCOME INFORMATION

Employer _________________________________
Address __________________________________
City ________________________   ZIP _________
Phone (______) ____________________________ 

Years Employed ____________________________
Monthly Gross Income  $_____________________
Other Sources of Income - Monthly Amounts

(Please be specific)

__________________________________________ 

__________________________________________

__________________________________________

Total Gross Monthly Income $_________________
Other Assets (includes savings, recreation,

vehicles, property etc.

__________________________________________

__________________________________________

Name ____________________________________

Address __________________________________

City
 ______________________   ZIP __________

Phone: Day (______) ________________________

      Evening (______) ________________________

Birthday  __________________________________

Social Security # ______-_____-__________

Number of Dependents _________________

Years at Residence ____________________

       Married  
            Separated 
     

       Unmarried  (includes single, divorced, widowed)
INCOME INFORMATION

Employer _________________________________

Address __________________________________

City ________________________   ZIP _________

Phone (______) ____________________________ 

Years Employed ____________________________

Monthly Gross Income  $_____________________

Other Sources of Income - Monthly Amounts

(Please be specific)

__________________________________________ 

__________________________________________

__________________________________________

Total Gross Monthly Income $_________________

Other Assets (includes savings, recreation,

vehicles, property etc.

__________________________________________

__________________________________________

__________________________________________

                                                                EXPENSES INFORMATION

	Debts (i.e., credit cards, car payments)

Creditor’s Name & Address
	Account

Number
	Date

Opened
	Present

Balance
	Monthly

Payments

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


	These questions apply to both Borrower and Co-Borrower.   Please circle the appropriate response.

	Are you a US citizen or permanent resident alien?
	Yes
	No

	Do you have established credit?
	Yes
	No

	Do you have an outstanding collections or judgments?
	Yes
	No

	Have you ever declared bankruptcy?
	Yes
	No

	Are you a party in a law suit?
	Yes
	No

	Are you obligated to pay alimony, child support, or separation maintenance?
	Yes
	No

	Have you owned a home within the last 36 months?
	Yes
	No


Please attach proof of income:

If employed:

 copy of two most recent pay subs plus all previous year W-2’s.

If self-employed: 
copy of last two years tax returns.

If on fixed income: 
copy of SS, SSI, DSHS, or other reference of disability statement, or pension statement.

AUTHORIZATION RELEASE
TO WHOM IT MAY CONCERN:

Authorization is hereby given to release to Pierce County Community Development Corporation 3602 Pacific Avenue, #200, Tacoma, WA 98418, any and all information required by the aforesaid agency concerning, but not limited to, employment record, loan accounts, credit and financial records, and mortgage and contract accounts. 

Borrower (print)____________________________
Co-Borrower (print)________________________________
Borrower (sign) ____________________________  Co-Borrower (sign)________________________________ 

Address_________________________________ City ____________________, WA  ZIP _________________
Telephone: day (____)______-____________      evening (____)______-____________
