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NEIGHBORHOOD STABILIZATION PROGRAM    
If you are a first time homebuyer and your income falls below 120% of area median income (see income limits below) you may eligible to participate in the Pierce County Housing Programs Neighborhood Stabilization Homebuyer program. The program is being operated by the Pierce County Community Development Corporation. 
2009 Income Limits (120% of Area Median)
	Household Size
	      1
	      2 
	     3
	     4
	    5
	     6
	     7
	     8

	Maximum Annual Income
	$57,225
	$65,400
	$73,575
	$81,750
	$88,275
	$94,800
	$101,400
	$107,925


Income includes all gross income of all household members over the age of 18.
The Neighborhood Stabilization Program will provide eligible and qualified First Time Homebuyers zero down below market rate first mortgage loans for the purchase of vacant bank owned foreclosed properties in Pierce County outside the city limits of Tacoma and Lakewood. 
To get on the list for the program you can obtain a pre-screening questionnaire by going to the Pierce County Housing Programs website located at: 

 www.piercecountywa.gov/PC/abtus/ourorg/comsvcs/housing/html/cs_home5.htm
or by calling 253-798-7038. 

The completed and signed pre-screening questionnaire can be submitted with all income documentation to the address below from 8:30am on Monday, September 28 to 4:30pm, Friday, October 16, 2009. The questionnaires will be taken on a first time first serve basis. The questionnaire must be complete and signed and all income documentation must be provided in order to be accepted. Applicants that pass the initial screening will be contacted and put on the waiting list for the program.  All Applicants must meet credit policy.
The pre-screening questionnaire must be submitted to: 

Pierce County Community Development Corporation
3602 Pacific Avenue

Tacoma, WA 98418

Office hours 8:30am to 4:30pm

General information on the program can be obtained at the website listed above or by calling 253-798-7038. 
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