NOTICE OF VOLUNTARY ACQUISITION

DOWNPAYMENT ASSISTANCE PROGRAM

Buyer:
_______________ 
Seller:
______________
Property Address: _____________________
                              _____________________

Date:  FILLIN  "Buyer's Name"  \* MERGEFORMAT 

 FILLIN  "Buyer's Name" \o  \* MERGEFORMAT ____________________
Dear Seller, 

 FILLIN  \* MERGEFORMAT Federal HUD funds through the HOME Investment Partnership Program (HOME) are being used to assist the buyer in acquiring the property you own located at __________________________________________________________________.  Please be advised that the buyer does not have the power of eminent domain. In the event you and the buyer cannot reach an agreement HUD, Pierce County Housing Programs, and/or the Pierce County CDC will provide no further assistance to the buyer in acquiring your property.

The subject property is listed for purchase at $__________________.  

Choose (a) or (b):
a) The buyer believes that the subject property’s market value is $__________________, and is prepared to purchase your property for that amount; however depending on the result of the appraisal the written off may differ from this amount. Upon completion the seller has the right obtain a copy of the appraisal. The seller has the right under URA to withdraw from the transaction if the appraisal differs (higher or lower) from the appraised value. 
b) The appraisal indicates the property’s market value is $______________ the buyer is prepared to offer you $__________________ to purchase your property.  
If your property is in default and foreclosure proceeding have not been initiated/completed and the buyers offer is for less than the current balance of your mortgage loan Pierce County Housing Programs suggests that you seek legal counsel or guidance. 

In accordance with the Uniform Relocation Assistance and Real Property Acquisition Policies Act owner occupants who move as a result of a voluntary acquisition are not eligible for relocation assistance. A non owner occupant who moves as result of a voluntary acquisition may be eligible for relocation assistance as a displaced person. Such displaced person(s) may include not only current lawful non owner occupants, but also former tenants required to move for any reason other than an eviction for cause in accordance with applicable federal, state and local law. If your property is currently non owner occupied or a tenant has lawfully occupied your property within the past 3 months prior to the buyers offer we must be notified immediately and the seller occupancy certification must be completed listing all occupants.  Further you should not order the current occupant to move or fail to renew a lease in order to sell the property to the buyer.  
If you have any questions about this notice, or proposed acquisition please contact Bryan Schmid at 253-798-6909. 

Acknowledgement of receipt:

________________________

_________

Seller




Date

________________________

_________

Seller




Date

